
PLANNING FOR TOMORROW, TODAY

OUR TRUSTS AND ESTATES PRACTICE

ABOUT THE FIRM
With more than 175 lawyers practicing from offices throughout Connecticut, and in New York and Washington, 
DC, Shipman & Goodwin has sophisticated knowledge in a number of industry sectors, including trusts and 
estates, real estate development, construction, environmental, energy, land use, education, emerging and middle 
market companies, financial services, franchising, government, health care, not-for-profits, petroleum marketing, 
retail, software and IT, and utilities. Since our founding in 1919, we have offered a cross-disciplinary approach to 
problems, and our size and location enable us to have a cost structure that provides our clients with efficient and 
high-value legal solutions. We are committed to our clients, to understanding their needs and priorities, and to 
producing practical and effective solutions to their legal problems. The firm is large and diverse enough to handle 
the most sophisticated legal work, yet small enough that each client is important. We regularly represent clients in 
matters throughout the northeast and nationally. Our long-standing relationships are a matter of great pride, and 
we strive to achieve an ongoing role of counselor and business partner.
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OUR TRUSTS AND ESTATES PRACTICE
Our Trusts and Estates attorneys provide guidance on matters involving estate and tax planning, estate settlement 
and trust administration. In all areas, our priority is to understand our clients’ goals, concerns and circumstances 
and then provide counsel that is not only technically sound but tailored to each individual client’s needs. Our 
commitment is to offer a consistent and personal level of service to all clients and their families.

ESTATE PLANNING
A wide variety of families and individuals including business owners, executives of public and private companies, 
professionals, retirees, philanthropists and sophisticated private investors rely on us for estate planning advice 
during all stages of their adult lives, often in consultation with those clients’ other professional advisors. We assist 
them with a full range of services from simple wills to the most sophisticated gift, estate and generation-skipping 
transfer tax-savings techniques that utilize various types of trusts, other entities (such as partnerships, limited 
liability companies and foundations) and charitable-giving vehicles.

ESTATE SETTLEMENT
With our extensive experience and sophisticated systems, we provide comprehensive services in the probate 
courts as well as in the preparation and filing of estate tax returns and fiduciary income tax returns. In addition, we 
represent and advise corporate fiduciaries actively settling estates.

TRUST ADMINISTRATION
Since 1985 the Trusts and Estates group has actively administered trust accounts for which members of the firm 
serve as trustees.  With the assistance of investment advisors, all trusts receive continuous investment supervision 
and are reviewed formally at least quarterly.  Periodic statements are provided and income tax returns are 
prepared.   In addition, the group represents and advises individual and corporate trustees administering trusts.

FIDUCIARY LITIGATION
We also have extensive experience in the representation of individual fiduciaries and beneficiaries in trust and 
estates litigation including will contests, trustee surcharge and removal proceedings, contested accountings, claims 
for breach of fiduciary duty, suits involving lifetime transfers and trust and will construction actions.

OUR TRUSTS & ESTATES TEAM

 
www.shipmangoodwin.com/trustsandestates

THE ESTATE PLANNING PROCESS
The estate planning process consists of four phases: (1) gathering information about your family and your assets; 
(2) identifying your objectives; (3) preparing legal documents that provide for the implementation of your objectives; 
and (4) arranging your assets so that your objectives can, in fact, be achieved.  Let’s walk through the Shipman & 
Goodwin approach to each of these phases.

GATHERING INFORMATION
 Your “estate” is nothing more - and nothing less - than everything you own.  Identifying your property and 
determining its value is a necessary precursor to any meaningful discussion about who will get what at your 
death.  To simplify the information-gathering process, Shipman & Goodwin has prepared a short questionnaire 
by which you can indicate your holdings by asset categories (cash, securities, real estate, insurance, retirement 
accounts, and so forth) and the approximate value of each holding.  The questionnaire also collects pertinent family 
information, such as full legal names, addresses, dates of birth, and contact information.  

IDENTIFYING YOUR OBJECTIVES
Once we have a sense of what your estate consists of and the 
composition of your family, we sit down with you and listen to your 
thoughts, concerns and questions.  Some people have very specific 
thoughts (“I want to leave one-tenth of my estate to charity”), while 
some have more general ones (“I want everything to be available for 
my spouse” or “I’m concerned that one of my children is not able to 
handle money”). Regardless of where you may fall in the spectrum, 
our job is first, to listen to you, and then, to ask you questions that 
may help you sharpen your thinking.  We also explain the basic 
federal and state estate tax scheme as it is applies to the composition 
and value of your estate and the interplay between taxes and your 
overarching estate planning goals.  We explain the roles of the people 
who will be involved in the administration of your estate (Executor, 
Trustee, Guardian) and help you decide whom you want to appoint to 
fill these roles.  These steps provide the foundation for a dialogue that 
allows you to evaluate various options for managing and distributing 
your estate upon death. 

PREPARING LEGAL DOCUMENTS
Estate planning documents generally consist of Wills, Revocable Trust Agreements, Health Care Instructions, 
Financial Powers of Attorney, and perhaps Irrevocable Insurance Trust Agreements.  Shipman & Goodwin 
maintains a sophisticated battery of provisions to be included in each of these documents, which in each case 
are tailored and supplemented to reflect an individual client’s plan.  On this basis, a set of “draft” documents is 
prepared and sent to each client within a few weeks after the plan has been laid out in concept.  An explanatory 
letter that summarizes the provisions of the documents accompanies the drafts.  Once a client has reviewed the 
drafts and the letter, we may meet again to address any open issues or to make any necessary revisions.  We then 
finalize the documents and supervise their execution, with attention to all necessary legal formalities.  

ARRANGING ASSETS
Finally, a critical step in assuring that the estate plan will work as intended may be to take certain administrative 
actions with regard to specific assets you may own.  For example, to obtain certain tax efficiencies, a married 
couple that owns all of their property jointly may want to retitle one or more assets so that each client owns a 
certain amount of property in his or her own name.  Similarly, beneficiary designations for retirement accounts and 
life insurance should be reviewed and may need to be updated so that those assets will pass appropriately.  
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